
Beth Akers 
Senior Fellow
American Enterprise Institute

Making College Pay

SHEEO Policy Conference 
November 10, 2021



Game of Loans; Reconciling the Rhetoric and Reality of 
Student Debt, Beth Akers and Matthew Chingos, 2016

● College is worth it
● Student loans are affordable
● Affordability of student loan repayment has increased 

over last few decades
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My Manifesto on Higher Education (in Brief)

● Affordability in education should be based on long run 
economic returns relative to upfront cost. (Not based on 
price tag relative to current income.)

● Borrowing to pay for college isn’t always bad.

● It is the responsibility of colleges, as the stewards of 
taxpayer dollars, to deliver an economic return to every 
individual student.



I wrote another book…



Making College Pay: An Economist Explains How to Make a 
Smart Bet on Higher Education, 2021

● Share what I’ve learned “on the inside” over ten years in 
this funny world of higher education policy…

● To EMPOWER students and their families to make 
college pay for themselves

● MCP teaches readers how to assess the value of the 
options in front of them, choose an institution with a track 
record of success and select a major that will deliver 
opportunity.



MAKING COLLEGE PAY is
more important than ever  

before.



Today’s students WANT and NEED an economic return.



Prices are higher than ever before.



Students are more financially leveraged than ever before.



The mystique of “college” is crumbling…



And they don’t need you anymore… not like they used to.




