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Share of Amount Borrowed
Struggles with 
Repayment



Missing Race in the Student 
Debt Debate



When leaving college: 10 years after leaving college: 

Black students hold  85% 
more debt than Whites

Source: NLSY-97; Author analyses (Houle and Addo 2019) 
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When leaving college: 10 years after leaving college: 

Black students hold  85% 
more debt than Whites

Black young adults hold  170% 
more debt than Whites

Black young adults owe more 10 years after 
college than the average White student did 

when they left college.
Source: NLSY-97; Author analyses (Houle and Addo 2019) 





Off to College, Into the Red



Parental Wealth and 
Young Adult Student 
Loan Debt
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Parental Wealth and 
Young Adult Student 
Loan Debt, By Race 
of Young Adult
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Relying on 
Family and 
Social Networks



Relying on Family 
and Social 
Networks



The 
Intergenerational 
Cycle of Debt



Intergenerational 
Inequality



The Hidden Costs of Debt 
Repayment



Self-blame and 
regret



Stress, 
psychological 
anguish, and a 
certainty of 
hopelessness



Dashed 
dreams in the 
transition to 
adulthood



Student Debt and the Reproduction 
of the Fragile Black Middle Class



Planning for the 
future and 
falling short



Planning for the future 
and falling short





The Burden of Student Debt



Summary and Call to Action
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